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"Uzbek Leasing International A.O."

Old edition

New edition

SECTION 4.3. Increases and Decreases of
the Charter Fund.

SECTION 4.3. Increases and Decreases of the
Charter Fund.

(a) The Charter Fund of the Company may be
increased by increasing the nominal value of
Shares or issuance of additional Shares.
Thereat, additional shares can be issued only
within the limits authorized shares. Decision
on increase of the Charter Fund and
introducing relevant amendments to this
Charter shall be made the General Meeting of
Shareholders.

Decision on increase of the Charter Fund by
means of issuance of additional shares shall
determine the amount of common shares to
be issued, terms and conduction of their
issuance, including the price of issuance of
additional shares for the Shareholders,
having, in accordance with the Uzbek Law
and provisions of this Charter, preemption
rights over to-be-issued shares.

(a) The Charter Fund of the Company may be
increased by issuance of additional Shares.
Thereat, additional shares can be issued only
within the limits authorized shares. Decision
on increase of the Charter Fund and
introducing relevant amendments to this
Charter shall be made the General Meeting of
Shareholders.

Decision on increase of the Charter Fund by
means of issuance of additional shares shall
determine the amount of common shares to be
issued, terms and conduction of their issuance,
including the price of issuance of additional
shares for the Shareholders, having, in
accordance with the Uzbek Law and provisions
of this Charter, preemption rights over to-be-
issued shares.

SECTION 5.4. Shareholders’ Register.

SECTION 5.4. Shareholders’ Register.

Shareholders’ Register of the Company is
formed by Central Depositary of securities on
the basis of the contract concluded between
the Company and Central Depositary of
securities.

Forming of the Shareholders’ Register is

Shareholders’ Register of the Company is
formed by Central Depositary of securities on
the basis of the contract concluded between the
Company and Central Depositary of securities.

Forming of the Shareholders’ Register is made
on the basis of the depot accounts on the




made on the basis of the depot accounts on
the owners of the Shares from the Depositary
in the order specified by the Uzbek Law.

owners of the Shares from the Investment
broker in the order specified by the Uzbek
Law.

SECTION 10.3. Notice. Agenda.

SECTION 10.3. Notice. Agenda.

Shareholder(s) jointly owing not less than one
percent of voting Shares within the period of
not more than 90 days after the end of the
Financial Year shall have a right to introduce
items on the agenda of the annual General
Meeting of Shareholders and nominate
candidates to the Supervisory Board and the
Audit Committee, the number of which shall
not exceed the number of members of these
bodies.

Shareholder(s) jointly owing not less than one
percent of voting Shares within the period of not
more than 90 days after the end of the Financial
Year shall have a right to introduce items and
proposals on distribution of net profit on the
agenda of the annual General Meeting of
Shareholders and nominate candidates to the
Supervisory Board and the Audit Committee
with possibility change of them up to meeting
date, the number of which shall not exceed the
number of members of these bodies.

SECTION 10.6. Voting.

SECTION 10.6. Voting.

(e) The Chief Executive Officer, the Chairman
of the Supervisory Board and the Audit
Committee may attend the General Meeting of
Shareholders. They shall not, however, have
voting rights unless they act as a Shareholder
Representative.

(e) The Chief Executive Officer, the Chairman of
the Supervisory Board and the Audit Committee
may attend the General Meeting of Shareholders.
The Chief Executive Officer acting as a
Shareholder’s Representative shall not vote on
issue regarding assignment of a Chief Executive
Officer.

SECTION 10.9. Power.

SECTION 10.9. Power.

(y) approval of the creation, reorganization or
liquidation of the Company's branch offices or
subsidiaries; and

(z) any other matters prescribed by this Charter
and the Uzbek Law.

(y) approval of the creation, reorganization or
liquidation of the Company's branch offices or
subsidiaries; and

(z) monitoring transactions related with
Company's day to day business - economic
activities

(aa) any other matters prescribed by this Charter
and the Uzbek Law.

SECTION 11.5. Meetings.

SECTION 11.5. Meetings.

Regular meetings of the Supervisory Board
shall be held at least once each quarter and
more often if required, at such times, on such
dates and in such places, inside or outside of
the Republic of Uzbekistan, as the Chairman of
the Supervisory Board may designate. Special
meetings of the Supervisory Board shall also be
convened by the Chairman of the Supervisory
Board when deemed necessary or whenever
requested in writing to the Chairman of the
Supervisory Board by any member of the
Supervisory Board, Audit Committee, the

Regular meetings of the Supervisory Board shall
be held at least once each quarter and more often
if required, at such times, on such dates and in
such places, inside or outside of the Republic of
Uzbekistan, as the Chairman of the Supervisory
Board may designate. Special meetings of the
Supervisory Board shall also be convened by the
Chairman of the Supervisory Board when
deemed necessary or whenever requested in
writing to the Chairman of the Supervisory
Board by Shareholder(s) jointly owing not less
than one percent of voting Shares or any member




external auditor and/or the Chief Executive
Officer. Within fourteen (14) days of receipt of
any such request from such member, the
Chairman shall provide Notice to members of
the Supervisory Board that a meeting shall be
conducted not less than ten (10) days from the
date of the Notice, stating the place, day and
hour of the meeting.

of the Supervisory Board, Audit Committee, the
external auditor and/or the Chief Executive
Officer. Within fourteen (14) days of receipt of
any such request from such member, the
Chairman shall provide Notice to members of
the Supervisory Board that a meeting shall be
conducted not less than ten (10) days from the
date of the Notice, stating the place, day and
hour of the meeting.

ARTICLE 14. INTERNAL AUDIT SERVICE

ARTICLE 14. INTERNAL AUDIT SERVICE
AND CORPORATIVE ADVISOR

SECTION 14.1. Powers and Functions

SECTION 14.1. Powers and Functions of
Internal Audit Service

To add the following paragraph:

The Company’s Internal Audit Service shall
conduct the internal control, in particular,
controls over transactions with legal entities,
which Company owes more than 50 percent of
its shares.

To add the following Section:

SECTION 14.2. Powers and Functions of
Corporate advisor

(a) A position of a Corporate advisor, who
performs functions of monitoring compliance
with corporate legislation and reportable to the
Supervisory board and the company shall be
introduced.

(b) Activities of a Corporate advisor shall be
carried out on the basis of Regulation approved
by the Supervisory board of the company.
Powers and functions of a Corporate advisor
shall be specified in that regulation.
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